P~ i MARRINER S, ECCLES INSYBRBROR
FRIDAY, MAY 29 | 11 A.M - NOON

ECONOMIGAND QUANTITATIVEANALYSIS

?\E UNIVERSITY OF UTAH
. —

3 ! \ -
.~ DAV ECCLES SCHOOL OF BUSINESS ™ §
gy - P : :
LEAVITT /
\ 2
- \\N
» o~ - -\- .

\%

AN

e LS
- wNhS

&\
ING

STATE GOVERNMENT'S LEADERSHIP ROLE

IN UTAH’S ECONOMIC RECOVERY AND BUSINESS SUCCESS
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Agenda
Description | Presenter

Welcome Taylor Randall
Introductory Comments Governor Mike Leavitt

Jonathan Ball

Economic Impact of COVID-19 and State Budget Realities Legislative Fiscal Analyst

Wes Curtis

Challenges and Opportunities in Rural Utah Senior Advisor, Gardner Institute

Angela Romero, Assistant Minority Whip

Share Vision for and Achievements of COVID Community Partners el “Joem o Fareaa Fiiee

Brad Wilson, Speaker of the House

Turning a Challenge into an Opportunity Utah House of Representatives
Audience Q&A Andrea Thomas

Summary Governor Mike Leavitt

Spencer P. Eccles

Insights and Concluding Message Managing Director, Cynosure

Close Taylor Randall




Audience: Ask Questions Using Chat

Q&A
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Utah Initial Unemployment Claims
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Taxable Sales

YoY Change March ‘19— March "20 (-0.4% Overall)
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Where it comes from...

@ Other
11%

B General Fund
14%

@ Dedicated Credits
8%

O Local Education
Money
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@ TIF of 2005
5% B Education Fund
25%
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@ Federal Funds
0
28% A UTAH STATE
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State Revenue

Collections vs. February Target Updated Range Estimates ($m)
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Utah’s Fiscal Toolkit

Budgetary

Reserves
Revenue

Enhancement

Operating

Reserves
Working Rainy

DEVART S

Spending
Reductions

HB 3001

Cashflow
Temporal Management

Value at Risk

HJR 301

Balance

SB 3001

HB 3 Items
323 and 327

Severity/Volatility

Source: Office of the Legislative Fiscal Analyst



$6

$5

54

$3

$2

$1

$0

Pandemic Stress Test of State Budget

5 year Value at Risk ($b)
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Inventory of Buffers ($b)
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Source: Office of the Legislative Fiscal Analyst, Governor’s Office of Management and Budget, Utah State Tax Commission
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Senior Advisor
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Audience: Ask Questions Using Chat
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Managing Director
The Cynosure Group
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Future Workshops:

Marriner S. Eccles Institute of Economics and Quantitative Analysis
COVID-19 Update:

Friday, June 26 from 11-12pm
Results from the Health & Economic Recovery Outreach (HERO) Project

To Register: Eccles.Link/COVIDUpdate
For More Info: navigatingcovid@Eccles.Utah.edu
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http://Eccles.Utah.edu

For More Information:

University of Utah Executive Leavitt Partners
Education

Online Classes Available: Driving strategy to advance value:

 Growing in Uncertain Times * Strategic planning

« Lean Six Sigma Green Belt Online * Bridging health care and public health

e Competitive Strategy * Federal policy intelligence and advocacy

* Developing a Digital Marketing Plan * Problem-solving convening

Download the At-A-Glance Calendar and Register: Visit LeavittPartners.com or email Bo Nemelka at
¢ UtahlLeaders.com Bo.Nemelka@Ieavittpartners.com for more

e 801-587-7273 information.
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